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EXAMINATION FEBRUARY-MARCH 2024
MASTER OF COMMERCE (FINANCIAL & MANAGEMENT
ACCOUNTING) (FIRST SEMESTER)
FINANCIAL & MANAGEMENT ACCOUNT - 111

[Time: As Per Schedule]

Instructions:
1. Fill up strictly the following details on your answer book
a. Name of the Examination : MASTER OF COMMERCE
(FINANCIAL & MANAGEMENT ACCOUNTING)(FIRST
SEMESTER)
b. Name of the Subject : FINANCIAL & MANAGEMENT
ACCOUNT - 111
c. Subject Code No : 2108060101066001
2. Sketch neat and labelled diagram wherever necessary.
3. Figures to the right indicate full marks of the question.
4. All questions are compulsory.

Q.1 oflAecil usileil %¥dlol A4 :

Short Questions:

[Max. Marks: 50 ]

Seat No:

Student’s Signature

1. dIZlw 1/4/2022 i1 1% AxAls{l AUS (5Hd (Ul 67,50,000 &dl .dlRlW 5
1/6/2022 =il 1% W siq A 1AL 22,50,000 HL WIE], w1 A 243
dl6dll Wl e [UaL 50,000,2415214 (UL 40,000 YSCUL. 1 st HI2
Ao W als 10 % €2 @ (UL 40,00,000 «fl A5 Glef dltfl. Wk
iell GUALIL dIT1W 1/12/2022 <1l %] SAIH M 1], WS s U
%l USdR (5Hd (Ul 5,00,000 &cil A dlZ1w 1/10/2022 <11 1% =[Uul
5,40,000 H1 A3~ WLl HI2 lad et of] AyQl 251 dIFlw
28/02/2023 <1l A% Ul SAIHL M1l 8.dHIH (Hasdl U glRlell €2 20
% 8. ALS1RQI dN 2023-24 HI2 U HAAIULA EUIRL o] AQLdT] 52

Aueys dlele] HeYE] culey 21l
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The Book Value of Plants-Machinery was Rs.67,50,000 on 1-4-2022. On
01-06-2022 new machine was purchased of Rs. 22,50,000, paid installation
expenses Rs. 50,000 and octroi Rs. 40,000. For this machine on the same
day a loan of Rs. 40,00,000 was taken at the rate of 10% P.A. Purchased
machinery was utilised from 01-12-2022. The old machinery worth

Rs. 5,00,000 was sold at Rs. 5,40,000 on 1-10-2022. Loan taken for pur-
chase on new machinery was fully returned on 28/02/2023. Approved rate
of depreciation on all Machineries is 20%. Find out approved depreciation
for A.Y.2023- 24. Also calculate revenue interest on loan.

2. o{lAsf] Hiled] uell w1510 a 2023-24 112 8. Wtus{l “56 sUIA
21ds” of] AQIA3] 82,

1) HSlel (Masd «il #1ds = 1,00,000

2) WM5S1ell Hels{l wle = 60,000

3) UaLSlY Helell 18] 2 1,50,000

4) 2513101+l ySlule = 25000

5) ditdl dL0nlsil Y5l «18) 2 55,000
uleell aof] 24211 Gell anifefl 219101 WAE vl «{1A Yoy 8.
U281yt o] vile (N 2016-17) 2+ 1,00,000
HSSLell Hellefl uile @y 2016- 17) 2 25,000

Calculate "Total Taxable Income™ of Mr. Jinay for A.Y. 2023-24.
1) Income from house-property Rs. 1,00,000
2) Loss of toy business Rs. 60,000
3) Speculative business profit Rs. 1,50,000
4) Short term capital loss Rs. 25,000
5) Long term capital gain Rs. 55,000
Other carried forward losses for the year before previous year are as under
Speculative business losses (2016-17) Rs. 1,00,000
Loss of toy business (2016-17) Rs. 25,000
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Q2 &l WINYs] Al 31-3-2023 <1l % Y21 eUcll dNe] o151 o454 lst WL+l 14
Yool 8

[do1d 54 | [dld 5
2= o215 2,42,000 | Bq2 of] 21S 3,15,000
wilel 10,00,000 | Hsloisf #LS 14,000
WLR 1,98,000 | Q] 17,02,555
Ao U €dIR) 25,000 | ellqulY URd 20,000
YSl U eyl 20,000
TR TRET] 19,000
ACELR) 18,000
A& WA 26,000
tlol 16,000
AU <18 4,87,555
54 20,51,555 s4 20,51,555

adRlefl Hilsdl:

(1) 2eell 2215 dsil USAR [SHd $cll 10% dy el ¥ [WRell 2218 defl USdR
(54d 5l 5% dy (54d ¢2lldd 8.

(2) U=l U HisY €]IR) 2 4,000 B

(3) NSUAWAHI A% 51U Ugistl dcdHlel UAH] A 10E 21&2Lcd WA 2= 17,000
ol qH1d AR B

(4) dIZ1W 1/4/2022 11 1% H123<1] 21ee{l W1S] 22 90,000 &dil. el U 20%
AU €A1 1R HA B, Hleell 2/3 Hellell &g Hle GUAdL Al 8.

(5) (U1 19,000 =il w212 (EHdl ol HIG % 1[4l 14,000 Hi W] &dl A4
Bdld GUALdL HI2 dlad & Bell YHIdQl AULRML = (UAL 25,000 &l 2A¢
2}

(6) &l M1NY A Ycdsell Qs dl3 10,000 JAUEE| HAG &

(7) GURASd elotsofl 25UUI 1R ot e[&191 o521 Y[AdREElA A0 glof 2
10,000 oll YU 1AL A ofef].
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(8) ELLAULitl URdsfl RSHUL 2 13,000 ULeetl ANH| HogR Ad «efl.
(9) % WLNYA 2= 3,00,000 of W5 Azt WILEL HIS WS AR B o)
AH1A2L GURelL o1l ol sU Lol Wid i &) el

Mr Aalsu's Profit & Loss Account for the year ended on 31-03-2023.

Particular Rs. Particular Rs.

Opening stock 2,42,000 | Closing Stock 3,15,000
Purchases 10,00,000 | House Rent 14,000
Salary 1,98,000 | Sales 17,02,555
Depreciation on Machinery 25,000 | Bad Debt Returns 20,000
Interest on capital 20,000
Bad Debt reserve 19,000
Income tax 18,000
Advertisement expense 26,000
Donation 16,000
Net Profit 487,555

20,51,555 20,951,555

Additional information

(1) Opening stock is valued at 10% more than the cost price and closing stock
Is valued at 5% more than the cost.
(2) The approved depreciation on machinery is Rs. 4,000
(3) The advertisement expense shown in above P & L Account includes
Rs.17,000 as advertisement given in the newspaper of political party.
(4) The opening balance of motor on 1/4/2022 was Rs. 90,000 on which
20% depreciation is allowable. The use of motor for business is 2/3 por-

tion.

(5) Goods of market price of Rs. 19,000 were purchased at Rs. 14,000 and
taken for household consumption, were included in the sales at Rs 25,000.

(6) Shri Aalsu who is an author of a book has received Rs. 10,000 as royalty.
(7) The amount of donation shown above does not includes Rs. 10,000 given
to Veer Narmad South Gujarat University.
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(8) The amount of bad debt return includes Rs. 13,000 which was not allowed

In the past

(9) Shri Aalsu has give order for the machine of Rs. 3,00,000 which was not

included in above P& L Account.

gl

OR

g 51HANRe] of dIF1ud 31/3/2023 ol A% YL il dNe] eisl o sUlel Wld

oA Yool B

(do1d 254 | [dald s
UILIR el el 3,00,000 | 130l «i§) 11,25,000
R[S AU LS 15,000 [ Wcflofl 24195 1,00,000
SNVERIETE AR

Y12 Wl a1y 15,000 | Ysie o @115 1,25,000
USlet HRAHA WY 30,000 | 4 dYLQL -l eisl | 1,05,000
SRINER) 1,25,000 | UYL A1d5 5,000
e LY 40,000 | &1l 1e YR 40,000
ellQuiY et (Hd 40,000 | ylva] uile 3,80,000
A UR 4R 87,500

oA&AUd WA 30,000

SR UR 4RI 1,12,500

SEIRNERYE] 1,10,000

ACERRIEE NTETE) 1,25,000

yAlell @t 243 v 5,00,000

el 3ild WUl 3,50,000

54 18,80,000 | g¢i 18,80,000
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ad1Refl Hiledl:

(1) USLIR el ¢i22ll Hi dHell Yot 3 B S1HY Aowyde © udel by iHi Y3l
UMYl Adl 0 B AUl UdLIR dil5 YsAd 2.30,000 ol AH 1AL ALY
8.

(2) AULRIARIMI . 30,000 Ysadlell WISl & detl AHIALL LY B, W2LLGell
c¥ell QYLRIAR) 224,000 % UlG d Y5Ad B Aefl U1 GURAS il
oS lel Widl Hi &dd «1ef]

(3) dletuile Ud US| 50% 25H w2LLGe1l ANH| ellquily dil3 Hayr udg
oef].

(4) (Masdlsil A=l 21ee{l dedl il Wislefl 254 2+.5,00,000 8.
LRSI N 2022-23 HI2 €A R1eDl Hisl €2 15 % D.U1¢ oY 3 2zt A
8 A dy 2020-21 Hi 2.4,00,000 Hi WIRe &d. & 213 €UIR) 20%QW
tledl adl i1l ol 2ld A4 edl.

(5) Hl25121l 509 il &q HI2 AUl . HHl vidlell WAHI . 40,000
$12 URlell qHIAQL LA 8. 512 UR dy[2Lell Hiod €3 15% 8 Befl 4yl
5H o1l oS lel Wid GHRdAIM] »{1dd 8.

el e Ay <1l 20Ns S50 AISIREI aN 2023-24 HI2 sULA LA 5efl

ST IR R

Mr.Kamchor has prepared the following Profit and Loss Account for the year
ended on 31-3-2023.

Particular Rs. Particular Rs.
Salaries & Allowances 3,00,000 [ By Gross Profit 11,25,000
Local Taxes( Of Rent- 15,000 | Agricultural Income | 1,00,000
ed House)

Postage-Telegram 15,000 | Rent of house 1,25,000

Building repairs Exp. 30,000 | Profit on sales 1,05,000
of machine

Sales tax 1,25,000 | Sundry income 5,000

Bad debts 40,000 | Bad debts recovered 40,000

Bed debts reserve 40,000 | Net Loss 3,80,000
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Depreciation on machine 87,500

Advertisement exp. 30,000
Depreciation on car 1,12,500
Business expense 1,10,000

Provision for income-tax 1,25,000

Daughter's Mar- 5,00,000

riage Expenses

House-hold expenses 3,50,000

Total 18,80,000 | Total 18,80,000

Additional Information.

(1) Salary & Allowances includes Rs. 30,000 paid to his son as salary, who is
commerce graduate and working full time in 'business.

(2) Of the sales tax debited Rs. 30,000 is still unpaid. Sales tax pertaining to
earlier year Rs. 24,000 paid during the year has not been debited to profit &
Loss account.

(3) Out of bed debts recovery 50% of the amount is in respect of bed debts not
allowed as deduction in earlier year.

(4) The opening written down value of the "Block of Machine" was Rs.
5,00,000. The permissible rate of depreciation (for financial year 2022-23)
as per income -tax provisions is 15%. The machine which was sold during
the year out of the said block was purchased at Rs. 4,00,000 in 2020-21.In
books of accounts the depreciation is calculated at the rate of 20% on reduc-
ing balance method on the entire opening balance.

(5) 50% use of car is for personal purpose; Business expenses includes
Rs.40,000 of car expenses. Admissible rate of depreciation on car is 15%,
which has been fully charged to P&L A/c.

Compute the taxable income from business and profession for A.Y.2023-
24.
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Q.3 (A) % Adel HILdet] oflAed]l HilSd] uRell 21151201 dN 2023-24 HI2 7
Aol §6 laseil aAld3l s2A.

(aald RSH ()
WILReAL ld s 1,30,000
Uslel (e sdefl 2dlds

U5l -1 sil 1§ 1,06,000
Yslel -2 ofl Wle 1,25,000
Uslel -3 ¢l Wl 1,05,000
bl | AdYLAs(] ¥lds

HH| -1 el o5l 1,08,000
bl -2 ol vl 1,06,000
tell -3 (A3 LS1) «il Wle 1,32,000
dtll -4 (UL oll o165 1,18,000
Y3l sl

gstallnlefl Ysluile 1,30,000
qiull ALalell Ysl sl 1,27,000
B Y leailefl wlds

Udl ¥ defl 2lds 1,13,000
1Rl o oS lel 1,12,000
€15 Histl 8lS| naRlef o slet 1,23,000
e1S HlIall eS| {3\l 2lds 1,90,000
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Calculate the total income of Mr Chetan Bhagat for the assessment year

2023-24
Particular Rs.
Income from salary 1,30,000

Income from house property

Profit of house -1 1,06,000
Loss of house -2 1,25,000
Loss of house -3 1,05,000

Profit and gains of Business and profession

Profit of business -1 1,08,000
Loss of business -2 1,06,000
Loss of business -3 (speculative) 1,32,000
Profit of business -4 (speculative) 1,18,000
Capital gain

Short term capital loss 1,30,000
Long term capital gain 1,27,000

Income from other source

Income from card games 1,13,000
Loss from batting 1,12,000
Loss on maintenance of Race horses 1,23,000
Income from maintaining Race horses 1,90,000
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(B) d 2022 H[2 AVU] o8 .16,50,000 A Y 2023 H[S Aluu{l 7
si§] 2.22,50,000 8. &5 <il 22 Ul il 212 7,50,000 .62 5 A2 1
&5eil 2R .15 QU HNQL.ES o1l AR HI2 %) Sdleil ¥{[dH
d13lui 01/03/2023 . &5 «1l GUANIL SAU[ d2IR 11.01/03/2023 <il
2% A2 ofl WonR (FHA .21 B.dN 2023 HI2 ULHLe (basic) W
oy 2022 HI2 YU R4 (adjusted) A2 €16 sHIL 4.
Net profit for the year 2022 is Rs. 16,50,000 and for the year 2023 is Rs.
22,50,000. Number of shares outstanding prior to right are 7,50,000 shares.
Right issue of one new share for each five outstanding at right issue price of
Rs. 15. Last date to exercise rights is 01-03-2023. Market value of one equi-

ty shares immediately prior to exercise of rights on 01-03-2023 is Rs. 21.
Compute basic EPS for the year 2023 and adjusted EPS for the year 2022.

¥{eql
OR

(A) Ulel51S 3id) o181 W) el 299220t ofl U(5UL UHoMd). 7
Explain the Process of Online application & registration of PAN Card.

(B) 8esH5U [Reod 9-51654 ol Ulsul yHxdl.

Explain the process of Income Tax returning e-filing.

Q4  25ly quil (518 Uyl o)) 12
Write Short notes (Any Two)

(1) GST <l §lU&l
Advantages of GST

(2) 4513 Als? ofl (A1) ueg[d(AS-12)
Accounting Treatment of Government Grants(AS-12)

(3) 2R €16 sHIR( (AS-20)

Earning per share(As-20)

(4) GST s1G(=4d
GST Council
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(5) «ilAeil el UHondl;
(Ul (2)AdlL (3)CGST  (4)SGST  (5) IGST

(5) Explain the following terms:
(1) Goods (2) Service (3) CGST  (4) SGST (5) IGST

*kkkk
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